Sharia Finance

Islamic Economics‐ The Solution for
World Crisis

2010 Dubai Intl. Peace Convention
• Background of Dr. Hussein Hamed Hassan
• Gender roles at Peace Convention
• Dr. Hassan’s three main points

Dr. Hussein Hamed Hassan
• Two degrees and a PhD from University of Cairo and a
degree and a masters from the University of New York
• legal and economic advisor to leaders in five countries,
including Saudi Arabia, Pakistan, and the UAE
• chairman of six different Sharia Supervision Boards,
and a member of other Sharia councils
• taught in several universities, trained staff, translated
the Koran into Russian, written books and academic
articles on Sharia law and finance, and contributed
towards many governments implementing Sharia law
into their countries

Gender Biases at Convention
• audience was broken up by gender, with the
males, regardless of age, sitting in the front
portion of the large auditorium, and the woman
in the back
• one can see men of all ages in the audience,
however you can’t see the woman until the
question and answer segment at the very end of
the speech, when a woman is asking a question
• you can see many young boys sleeping through
the speech

The Zakat
• one of the five pillars of Islam, and it says that
every Muslim must give approximately 2.5 of
his earnings to the poor
• A main concept of Sharia law is collecting the
zakat from the rich and giving the money to
the needy
• zakat will even be given to non‐Muslim
members of the country, in order to keep all
the citizens out of debt

Interest
• banks charging interest is one of the main reasons for
the economic crisis in America and other western
countries
• Sharia financial system does not give out loans like
commercial banks do
– If a person comes to an Islamic bank needing money, he
lays out his plan for the money and the Islamic bank will
give him the money
– If the man makes a profit from his endeavors, he pays the
bank back the amount he was given
– However if he does not make a profit, he does not need to
pay the bank back at all

Socialism and Capitalism
• When the socialist system was failing,
Gorbachev invited experts from all over the
world to help him fix his failing system
• The capitalist system was supposed to be a
free system, but this system also fell
• only financial system that can work in the
world is the system from Sharia law

Conclusion
• Dr. Hussein Hamad Hassan and believes that
America and all other countries should
implement the Sharia banking system, as it is
the only way to save humanity.
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Basics of Islamic
financing

Troy W.

GROWTH IN ISLAMIC FINANCE
The IMF estimated that there are now
more than 300 Islamic financial institutions
operating in more than 75 countries at the
end of 2005, and the industry sector has
maintained a growth rate of 15% over the
last 10 years. It is predicted that this
growth will continue or speed up in the
coming years.

Around $900 billion in
assets across the globe
are managed by Islamic
banks that operate
according to sharia, an
interpretation of Islamic
law. In recent years, socalled Islamic finance has
been growing at a rate
of 15-20 per cent a year,
and proved remarkably
resilient to the financial
crisis.

BRILLIANT!!!
75% of oil is purchased
from middle eastern oil
refineries.
35% of gas stations are
Muslim/middle eastern
owned.
So we buy the gas from
the refinery and then we
turn around and pay to
pump it at the gas station.
Brilliant idea!!!

